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ELIND COMPANIONS

Official Range and Sale of Stocks in New York

—

ATURE SHARP DEGLINE

2 Eaing In Slxty.twe, this reason. . ’
It is well known in Wall Street that |
he leaders of the steel Industry liqul- | NEW YORK. Avprll 30.—Meorcantile
dated their speculative lines of steel | sy, Stevilng  sixty-day  bills,
stocks some time ago. They did this | commercial sixty-day bllls on banks.

' particulerly after Directer-Genecral
ines of the rallroads had made his| ¢ c.... AbTEe N Goceriatont

stand against fixed prices for materials,

confusion in the industrial world., An-

nouncement today that further nego-

4iation= would be opencd had a cheer-

months, 5@5%. Call money strong:
rate, ik. Bank acceptances. 1%.

ing effect on the stock market. The
anmouncement came just’ when the
iprices were lowest and perhaps had
'more to do with checking the decline
jthat anything else.

NEW YORK BOND MARK

|
“tr. Hines s blamed for most of the , steady; rullroad bonds irregular. Time !Io.'l.nnl
1

I A el. and Tel. conv
Mart in Bnad Position. | Am. Tel. and Tel. dib, 6s..
But bankers insist that the market merican Thread 6s......

s a whole was in a bad technieal posi-
wion. They welcomed the reaction and
ihink it ought to go still further. They
profess to be fundamentally optimistic
and bullish on the stock market.
Their fear is that the uninstruoted
publie will run Aaway with the market
and get involved to such an extent
that a severe break will discourage all
grading In Wall Street and ecause a [ n Lo
deprassion tauling several monthe on | Il tont, Raliay, soill Seied
the other hand, a reaction of ten or |;

z nL. Mercantlle Marine 65,
0o points would correct the techmieal | feblgh Valley 6=

t

( an Government 4'as.
Federal Farm loan 4%s.
Federal Farm Loan ba........

situation and would mot discourage | ligestt and Myers fa...
general trading HOrHiLEd 0n L s e
ad r * ‘snanavivania allwavy zen
The disclosure that the povernment | scaboard Alr Line adl, 5a.
fig the owner of about 200,000,000 warth Bonrd Alr Line rof, 4s..
of rolllng stock that the various rall-
roads refused to accept when assigned | Sihern Pacific cony, fe.
to them, has tempered the enthusiasm | SMuthern Nallway cen. 4s .
of Wall Street in the rallroad equip- | linlon Pacifie s,

' I'nited States Hubber Ts.....
ment companies, American locomoa- nited Hl.i__l_!-‘_-_h'tl‘ol__}_a”‘f Bt e s ey

By National City Cn.. Tlichmond Office.)
m, T [ - 10dley

DaADAT,
54,62\
HL62:

commercial sixtyv-day bills. $4.62%: demand.

bonds

strong: =slxty days. ninety days and six

ruling ]
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This space reserved

for

IMPORTANT ANNOUNCEMENT

of the

Be sure to read extraordinary notice to all -

stockholders of the Rangeburnett Oil Com-

pany, which will appear in this paper to-
morrow morning, Friday, May 2nd.

Not.recéived in time for insertion today.

Rangeburnett Oil Co.

‘A Safe and Sure Investment

BASED UP'ON INTRINSIC VALUES.

The Duntreath Plateau

The Best of Westh&mptonL Section.
The Beautiful Suburb Everybody Is Talking About!
High, Healthy and Home-Calling.

t See Your Agent Now and Select Your Lot.
We Will Build You a Home.

THE DUNTREATH CORPORATION, 111 Mutual Building, Richmond.

[¢]
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TheVirginia Trust

lifts its hat to the Richmond Trust,
and congratulates Mr. Bemiss and his asso-
ciates.

Hats off also to the Loan and Savings Cor-
8| poration, which is also over the top!

It's an honor to be proud of !

The pace is set!

Who will be next?

Virginia Trust Co.

THE SAFE EXECUTOR.
Richmond, Va.

®
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BY THOMAS BRANCH & CO. Bankers and Brokers.

2 N { Hockine Val. Ry, col, tr, 6s5. Mar, 1, 4
UNITED STATES GOVERNMENT BONDS. | Jacob Dold Packing o, '7s. Nov, o))
L. S Negistered 2s. 1930 (hid). ool #oa | Jacoh Dald Packing (o, t5. Nov
l_-. 5. Registered 450 182 (bidy. ..l 0000 106.00 | Liceett & Myers s, De X =
limted States Libertv Jas, . . 0580 | Maoline Plow Co. 72 Y
United States Libertyv ist 45, 9590 Moline Plow Cn, 7 ot. L o193,
United States Liberty 24 4s. . a.m | Monongaheln Vi Tractton Co
United States Liberty 1st 4lgs. 8590 | SFaly. A0 ISR L o L et
United States Liberty %0 {iys,. m | Procter & Gamble 7s, Mar. 1.
United States Liberty 34 s, .o 9525 | Procter & Gamble s, Mar
United States Llberty 4th 4i.s cex 9398 | Southern Rallway 6s, Mn 3
—_— swift & Co. 63, Aur, 15, 1921.......

SHAORT TERM NOTES. ! Westinghouse Eleetrle ar b
Am. Foreign Sec. 55, Aum, 1, 1915 my | Ing 6%, Feb. 1, 190...
Am. Tobacco 7s, Nov. 1. 1810, v 1 |
Am. Tobaeco 7s. Nov. | 10!

RICITMOND STOCK MARKET.

Anglo-French &s, Oct. 15, 1 {(By Caskie G. Burch & on.)

Armour & Co. 65, June 15,
Bethlehem Steel 7w, Jolv 1

.,
.. 100

- A

Southern Rallw Ot BR.esreeses TS undar the hixh level of wyesterday, landing
Su.utlllly. 'buv.-lsmsyﬂ,l M. du... = E?xa S at 2675 and other months were oven woaker, J

STREET RY, BONDS. standing at thelr lowest 76 to 8 polnts un-
Nor. and Ports. Trac. Co. ba 7 wss | der yesierday's close. Last prices showed
Nor. Ry, and Light 15t 5u........0. B4 «++ | el losaes for the day of 49 to & volnts.
Va. Ry, and Pow Co. b T Sellnk avponared before the openirx call

STRERET RY. STOCKS ar. Bid, Asked | was over. The near moniths on the call
Nor. Ry. and Light Co. s a3 wero 7 to 10 points up. bul the distant posl- :
Va, Ry. nnd Pow. Co.. ves 100 &5 tlons \vu‘trl'ﬂ ol;t ““1'|’| nﬂ.or:wllrda III'N;a d"ILqu =
Va. Hy. and Pow, Co, aa O 27 was continued un " net loss o & bale co ]

l{.-\l:.[ll.u\l) STOCK 1 was established, This was followed by smaoll Barnes safe & vault .
Atlantie Coast Line, com.... 100 97 — recoveries, but late In the dav on reporis of Iy
Chesupeake and Ohlo,, i ) [ an ecasier shot slluatlon in tho Interior new 1210 Enast Maln Bireet. {
Nor. amil Weslern, com 1006 Sab low levels for the day were made, \
Seaboard Alr Line. pfd 18% . Much of the sel'Ing was promoted by the MNobt. H. Darnes, FProp. and Mgr, 4
Seabourd Alr Line, o 9 v (o T i o re.
Southern Rallway, pf 68w Il (Continued on D'hhf-ﬁﬂlh Page.) L i
Southern Hallway, e . 1M Wy L. o

DBANK AND TRUST CO, STOCKS. 3 )
American Natlonal « 1000 29 225 &)
Hroad Street ......,. 42 ! |
Contril National 129 H o
FArBt NRUONR] i\vicviesonsasacs 215 2
Nidtonal State and Clty....., 1) 193
Ol Dominton Trust Co. 10 1680

Planters Natlonael 104 L]
Virginla Trust o 100 2A5
West nd Bunk,, ) A4

MISCELLANEOUS.
ViL.-Car. Chemleal, vfd. 100 111,

Vi.-Car.' Chemleal, com 10 6l Tha

Ya. Flre and Mar. Ins, ( 5 o
Old Dom. ITron and Steel.... .., ae 5
Unl, Leaf Tob, 8 p. e, ptd... .., 102

| NEW YORK. Awpril 3.—Pronounced wenk-
ness was shown In the cotton market today,
with extensive lHauldation by Wall Street

nnd

by advices Indieating that the reduction in |

the
Stalt

smaller than forecast by vropneandists, A

&

Itirhmond, Va. Aoril 3, 179

STATE SOCURITIES, Bid. Asked.
British Slhe. Nov ), 1915, Virginia 3=, Old C, and R......... 185 .
British S, Nov. i. = Aah | Virginia Centuries T Kkl ]
C. B & Q foint 4= Julv 1. 182 RAILROAD BONDS
l'.lrrl_:ll_1_\‘_l‘.1rlun: Co. e, July 28 Seabonard Adiustment Ba........... 48

In February Last

We made a $225,000 loan o‘n a valuable Broad Street
corner store. THIS WAS DONE WITHOUT THE AID
OF ANY BANK OR TRUST COMPANY.

The notes were for $1,000 each, and they were so

wonderfully popular that our customers are still calling
for same. i

The 6% First Mortgage House of

POLLARD & BAGBY, Inc.

3 Unanswerable Reasons

Why RICHMOND should and will oversub-
scribe the VICTORY LOAN:

No. 1—To partly square our debt to our sol-
diers and sailors who have given their lives
to protect ours.

No. 2—A THANKSGIVING offering for
those whose lives have been spared and for
the PEACE now being concluded.

No. 3—To show the country that we recog-
nize our obligation to the financial world as
the head of the Fifth Federal Reserve Dis-
trict.

Have you made your subseription? Do not
wait. Your action will influence others
who are hesitating. We will be glad to
serve you.

RICHMOND TRUST CO

Iﬁl Seventh and Main Streets

oo e m—

T

ANNOUNCEMENT

We take pleasure in announcing the appoint.
ment of

Mrs. Gertrude Skelton Hobson

as Manager of the Woman’s Department of the
Massachusetts Mutual Life Insurance Company for
Richmond. ' . ;

The growth of Endowment Insurance among

women has increased emormously in late years,
"and we feel sure the appointment of Mrs. Hobson
will meet with genuine approval among the busi-
ness women of Richmond.

Mrs. Hobson needs no introduction to the peo-
ple of Richmond and vieinity, and we bespeak for
her a full share of the patronage of the women
buyers of Life Insurance.

Charles B. Richardson, Gen. Agt.
Massachusetts Mutual Life Ins. Co.,

406 Mutual Building,
Richmond, - - - - - Virginia.
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Sales. Stock. High. Low. Bﬁlln"lmlnk&u-é Sales, Stock. High. Low. aﬁ:’°’{L'L’fi
. AS g it
200 Advance-Rumely, com... 32 32 32 31 33 2,300 Kennccott COrp......... LR R T
| 00 Advance-Rumely, pld... Glli GY 68§  US§ 6N 2,2_31! Il::u}s:ls City ::i'i’("'elcom rdE =y :I.Il :65 :ll.'i Fu
¥ L S00 Adlls-Chalmers ......... KA 49 478 45 38 0 Lawckawanni Steel... ..., T 70 (] il Wil
rllich Records Arc Made by | 4 _\HI..\--L-[.::llm:rs, T RANARE AllE ' 933 944 = i.lg-IL]-tt lun_;g ﬁ‘--‘;".‘;f’- gom; 533 iisy s J-I'Igt -I-t'.:':!
. %Ot.har Speclalties Bought | 12300 Amer Boot & car, Rl LI Tﬂ 793 s0° oGt tiiio hn i Neaanyiite :;i T 'i;a )E'{ 11;171
ity by Public. | &LTe0 Ameriean Can..........r 54} 653 b3 b3§ 61 5,300 Maxwell, com........... [ 42 d A
y ] ;ﬂu .r\Il;[‘T'll('.'lﬂ Cuan Tdinatae 1028 1028 102: 1024 1038 700 AMaxwell, !;,Hl 1 4 T ‘.E:J_\ 69 695 7 I:h
5 s | D300 Amer. Car and Foun.... 9§ 95 933 945 941 1,300 Maxwell, 2d pfd........ 313 82%  81%f  d1F 42}
CAN IS LEADER | 5500 American Cotton Oll. ... 5¢ 56 Gd 55 56 81,400 Mexican Petroleum...... 176 177} 1,.12 1744 175
- 10,000 Am. Hide and Lea., com. 23 o8 272 377 o3 700 Minml Copper........... 233 238 23 2:}5 2§i_t
MR La More Than Mil- S.000 Am, Hide :;lul Lea., pfd, . 1;-:i 1143 1|;:s1 114 1143 ﬁ.{mg Q!idv:ltjcm.&te:xld SO0 ?31 '113 ‘h.:i '1'-1-l 45;.}|
Trading on e, Mor A SO0 American Linseed Ofl... b3 54 633 G343 48 2 Mo, Kan. an Xas.... 10 10 Y g HE
5 ‘llon  Shares rﬁl:)“ng Before 10 13,900 Amceriean Locomotive... Thi 76} T1i Nk '”"} —-"Qgg 1“‘;?3'\:“ |l‘€ll":;|(;|c- OGO ;":3 ;’“i :_-lﬁ _2": '-‘\.
’ = - G000 Amer. Int, Corp.....o.e.. 851 5Th 544 S6d 86 i Na al Lead, com..... T2 T (B4 e iy
) B | — = Stocks Gain | Y American Smolting 715 7o 70} " 71 200 Nevada Con. Copper..... 164 164 164 16 16§
0'Clock ixty-Four : U American Smelting Ull;t . S‘l:lf ”ﬂi 10.'-5 000 New HAvar anete s 204 903 soy  o4)  oud
and 164 in Decrease, | 3S00 Atrerican Sufar....... .. 1300 131 125 1287 129 00N, Y. Alr Brake........ 109 1097 109 108§ 109
: 1 " E AT " 5 Ve rE Vo 2,000 New York Central...... 75 764 TH 74 75
i —_— =100 Amer, Tel. and Tel. Co.. 105 1065 104} 1043 105 } L - 4 o i -
Tk BROADAN WALL Amer. Tobaceo, com.... ... Yati 20545200 100 Nerfolk and Western... 105 105 105 1043 1059
- BY bl i Eordie - 100 Awer. Tibacco, pfd..... 1003 1003 1003 1o0j 101 1,700 Northern Pacific...... 0! 92§ 833 923 g2 o3y
8 xtra dividend on stecl common | 406 Amerioun Sincoren P4 20 4D 1§ 4sg 4 580 Dlcahoms iy 1, 1M 10 o
. = ammon | ARl CAN LINC. o .. s viais . 4 ’ . - '
the tra dividend on 'tN, U.I { 4.200 Anacondia Copper.. 613 62 f1 61§ 613 600 Pennsy®™ania ... 44 4:11 444 448 443
| brought about a sharp reaction in the SO0 ALehisSon ......... 94" uj 1 95 13}-1[{3}:“‘“'“u“.;l“'l"'. -------- -] ass ‘:-1? ;_'.-'.1 954
afess o t ng ! 200 Atl: » Const Line. ... w3 0y 05 i uy7 . ressed Steel Car...,... 74 7 73 3 T4
‘stock market teday. , .«\‘; ”1\1.13 01:‘::.:.:2 0 _{fl{l_fllll‘l‘, Coast EL:];:I‘:{L‘J.. g *R ti wi ::05 2,200 Ity. Steel Spring, com... &6 878 881 & ;;.‘.i
prices were not "‘““” "b % bfﬂ'l tm. | 1200 Bzltimore and Ohjo..... 48 48 473 T4TR 473 ‘-1"‘:33 I:if‘;‘ff.‘d'.ﬁ S d gt .;_Ill :-12 2551 :ilri ;h
from ¢ ¥, but stee = 7 iethle 3 st 748 23 T4 7 3, 3 0 B Bl 2 2 501
{ shose bof :;:st‘enrt :\!\:e'\knn. Before | E ::4:: }:':]:h‘l:fmlbgg:’lmﬁ ----- ““l 1[3. 1:;0‘ 16'_,‘ Iﬁl?!ﬁ ggou Serboard Alr Line, com. 81 ) 83 85 )
mediately oF : : down | 28,100 Buldwin Locomotive.,,,. 223 92§ 003 J08 905 200 t;-ullmnrld :}"‘ ll_ur_w, pfd.. 183 183 183 15 154 |
. ton mlnules had passoid it was % it |:,.U(,|{1{_‘.n ljmpiﬂTm“s“" e i isi 1"“ 21 - ‘00.‘; 4 ;ng s-.) c;ul 1w, com.. “ .;.“ ? l:‘ 19
& y and it did not cease Iits | 200 Canadian Pacific..,..... 1614 16 1 604 162 700 Sinelair Ol ... ..., s 5 H : 6583
::::g;::nt::t” it had gone down about | r.t\u u;_-;mru;-lni.il ]-(,froleum“,, 274 -."'i 27 2T 273 . 1‘33 Hlo.-u-;l-slmfiiulch com..... lg'_’ 153.: 13% -.',;,-i 533]
X = : i 200 Central lL.eather, com... 78} 7 78 783 79 37.200 Southern Pacile......... T 07 5 106 106
four points from it¢ previous clese. | 1,600 Cnesapeake and Ohilo... 62 623 G1 61 613 1.900 Southern Rajlway....... o8 283 25 45y 283
Before steel reached its low price new | Chivago Great Western. ... 84 9 200 Southern Railway, pfd.. 68 684 68 65 K&}
high records had been made in about | 200 Chi. Great West, pfd... 253 53 25k 25% 253 26,800 Studebaker, com......... 5 g1 Th THy 763
r dozen of the issucs now so popular 2,100 Chi,, Mil. and S PPaul,. 3§ hEs! 374 - 48 383 0,500 Tobacco FProducts, com. 8§74 873 Bi§ m:i S67
ith the general public. 1,900 Chi, - I. and P, com... 25} 259 25 25% 2534 400 Tubacco Products, pfd.. 100 100 100 100 101 |
w.&merican Can went to a new high -‘*l'gl-'?lnl-. }L ll :uld! 1! o pr. 66 663 6 634 66 17-138 Texas cl.'annmn.v....,,... "H ;'u,i ::z* 2837 224 |
- o : 2 300 Chi, IR, 1. and P, 7% pr. 5§ 78 T Tk T8 3,900 Texas Pacific.. coveeon.n, 444 45 492 445 443}
Fetord. t Manhattan Shirt went eallingi ae0ng et it hiat) oy (obrs 13 PELT Y 700 704 3.300 Union 'acific.......... .. 131 1314 1300 1307 131
2o the highest T‘f‘“t. ax “hit:h :1'“ 2\;';: 200 Colorado 1fuel and Iron. 431 434 42 42 43 400 U. 5. Cast Iron Pipe, pfd. 62 623 g2 r,]l B |
WS tru.dng in. _.[-:\_rmc-. c-c:m.non.l_h 13,200 Cuba Cane Sugar....... 32 42k 31 12 32§ 28,5001, 8. Hubber, com...... S8 a5 87 04} 54”
England I-é:e.l. lhf.\‘hlodnf;:? LAAF'; 'l_l_i';‘l;- 10,700 l]'-u-n Products, com..... 62} 623 60 51 G2 306,000 { 8. E:-‘u-cl. GO, 99F-09 993 T 973 97§
American Stee “oundries, ax re Martye LT eE e T K 100 United States Steel, pfd. 1165 117 116 116 T
and Beet Sugar were in the advancing | 1,100 Joric ooz esees i63 17, ieg 1e] 1sz 7.100 United Clear Storey Did. 1161 1354 1304 1311 1313
column. On the other har!d steel was 100 Erie, 1st pfd....... 293 4T R '_".‘i 27F 271% S00 l_.mh.u:p[‘wr ............ 76 i ih 753 753
dolned in its decline by United Clgar '!"Gll_:(‘l:ﬂl':ll Electric.. .. 161 111 160 160 1604 3.400 \_.|.~-._‘;u~. Chemieal, com. &1} 633 L] 62k 63
Stores and Tobacco products which | 14.100 Sondxioh, Some ol 7n'.; 73 P04 72y 7y 100 t\ilvi)(_u;', Chemical, pfd. 112} 1::';.; 12 112 1123
: bull Q0 ireat Northern, pfd. . ... Lk 034 no q928 a3 i AbIASH, COMa.ieercnesn. 83 & ] 8 8
'wori llh'&w:;']if:“:;m“‘“dn";f’d;‘,fn_""_ﬁou"‘;,_ 500 Great North, Ore Ctfs.. 433 43§ 1':§ :ﬂ 424 400 Wabash, pfd. A......... 32§ 328 a2 3‘-’2 -’wi
:':-:r FPacific, Sinclair, Texas Oil, Royal roo%”’m’:"“' Central... .i.i. il 98- a0l o100 &fﬂhuish.hvm, B 198 19§ 19 19y 20 |
: k X i, gearrenks ] niarboro-Cons., com.... 1 4 31 33 4 20,7 ‘estinghouse . ...,..... bR noy hiy 500 509 |
Duteh,” Grucible and ) the = BAlrosd {1560 Inipirution’ Coppes. . oi: 493 493 49" 45) 40y 900 Western Unilonm....ii110 §ok  35a 8S° 885 oot
Iquipment shares decline PEES Y 72,000 Int” Mer, Mar., com...., 414 423 40% 401 403 66,500 Willys-Oveeland, co 32 3 32 i
o 3 el: ’ ™. .. 5 433 323 333 333
pathyiwith:steo:. . 29,000 Int, Mer. Mar., pfd... .. 1204 120K 118} 1183 119 700 Worthingzon 'ump, com._ 67§ 674 Gih Gl1F 613!
Trading on Large Secale. 9'“3-‘}“1 Laper, com......... »_':‘.1 528 497 “h27 573 Total sales for day, 1,745,500 shares.
Trading was on a_very large scale, 300 Int, Paper, pr. (stamped) 5% ...~ .., 75 76 Total sales for week (three davs), 4,710,300 shares.
n 1, 000 shares having been | B S e o e o T o
BEiten fn by 10 o'clceic s Taral for tho | Live and Buldwin aelwail ss Car roun o sinla- % | 5 =
traded in by 1 o'clock, ola h 8 well asg Car Foun ireinia-Carolina Chemical 5s............. %% | Dominion of Canada Lx. Aus. 1. 1918 e
ay ‘rm m}::re émlg.n ].'.'(ilr]‘,i];lg‘ Esht?}?!:; I dry reacted sharply todavw largely for VIirginia RaVIWAY 8%..iuicirernsnsoeiioniiy 81 | Blee, Auto-Lite Co. fis, Aus, 15, 1919...... 00
he close showe osses
|

ST

kreal moany ston loss orders were reached
| on the way down. There avvearcd to be no
vhange In the character of the news from
#pol centers other than the declining con-

trac
ing
new
(|

{ today's business, closed at a net decline of
| 40 to 97 points,

bl ol

middling unchanged at 2% cents. The sales |
were 2479 bales. Snot here was aulet at n |
‘line of W polnts at 215 cents. Tllvm]

Wers

Receints at the ports for the day were

.96
Co

th. Low. Clnse.
May (old)... . 26650 2660 65 °
May (new),. 28.60 4785 25,05 |
July (old). 00 2603 6,00 | e on s
July (new). . 7 %10 26,25
August (old) i e sl
August (new Zh 10 |
f-vmmlhnr ln'lrlli.. pitis T astad 21.5ﬂ|
September (new),, 23535 2535 25.15 ]
October (old).....0 ... 2470 5433 5 m | < ALL ISSUES
Octloher (new)..... 3096 2048 2470 9448 | 1] L2
Novemhber (oid).., ..., 2410 | et
November (now),, o Tras 24.10 |
December (old)... ..., e 21140
December (new).. 24.3% 4N a5 4.0
January (old)y...... .. P u4.10
January (newb..... 2410 2010 285 3| B
February (oldY.... ... ceen PR 24.10 |
Fehruary (nowd... ... I3.60
Mareh (new),...... 217 23.73 b s | v3.35 |

NEW YORK. Avoril 0.—Port movement— |
Middling, 2015 stock, 55007 bales |
Minoar ports—5Stock, 16,173 bales,

T

NEW ORVPANS, Aorll 30 —Severs e=Nineg |
hressure was felt today In cotton, the mar- |
ket reactine stronely from the advanes of |
vestorday. Mav traded a full eent a pound |

!
!
1
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bhales: exrorts, 17115 bales: stock, 1.261.232
bales |

Tolal for week nt all ports—Recelpts, 72,005 |
bales: cxports, KL6I7 bhales 1

Total for searon-—-Receipts, €.969.510 bales:
exports. 1962610 bales, |

S e S S

COTTON MARKETS,

Announcement

Western wire houses, Induced partially

iwrea of the siaple In practically all
es east of the Misslssipol River hax been

t=. Heavler exports wern predicted dur-
May., The final tone was unsettled, with
style contracts 5 to 76 points net lower. |
contracts, in which trading ceased wllhi

|

We Pay
One Hundred Cents On the

ot at New Orleans was steadvy, \rlthl

* no sales,

1 bales, while exports totaled 14.272 bales.
tton futures table:
Cpen.

i We Have Faith in the U. S. A.

fal today at_all norts—Roecelpts, .T64 |

TERMS AS FOLLOWS: !

We will accept on deposit in a savings ac-
count as much as five hundred dollars in bonds
at face value from any original subscriber—the
deposit not to be withdrawn for oene year. In-
terest to be paid by us at 3 per cent per annum.

In the present nactive B
# market offer exceptionnl
l“nnoﬂunltlm for Big Prof-
-,

Refore  Investing AT
Inting In any u!nrk‘nrm-lm
FREE copy of “I'ROFITS,” our

szt d 8 American National Bank

0il. Mining, Industrial and Curb B
RICHMOND, VA.

tor [

i
i
PRICES I

Securitles.

Study the Attractive Exemption
Features of Victory Loan Notes

F' you will refer to your Income Tax Return for 1918,

you will see by the brackets on Line 13, on the First
Page, that the maximum exemption that could be
claimed was $110,000, of the various Liberty Loans as
indicated on such form.

The Secretary of the Treasury has announced that the
Victory Loan will be offered for subseription on April 21,
1919, in the following form:

A 4% % 38-4 YEAR CONVERTIBLE GOLD BOND

exempt from normal Federal Income Taxes and
from State and lLocal Taxes, except Estate and
Inheritance Taxes

which may be converted throughout
its life at the option of the holder into

A 3%% 3-4 YEAR CONVERTIBLE GOLD NOTE

exempt from all Federal, State and Local Taxes,
except Estate and Inheritance Taxes.

The Victory Liberty Loan Act of Congress provides that until the
expiration of five years after the termination of the War, in addi-
tion to the above exemptions, the interest received on and after
January 1, 1919, on an amount of bonds of the First Liberty Loan
Converted, dated November 15, 1917, May 9, 1918, or October 24,
1918, the Second Liberty Loan Converted and unconverted, the
Third Liberty Loan and the Fourth Liberty Loan, the principal of
which does not exceed $30,000 in the aggregate, shall be exempt
from sur taxes, excess profits and war profits taxes.

It also provides exemption (during the life of the Victory notes)
of an amount of previous Liberty Loan issues not exceeding
$20,000, and not exceeding three times the amount of Victory
Notes originally subscribed for and held by the owner at the date
of his tax return. It is possible, therefore, to hold $160,000 of
various Liberty Loan issues prior to the present loan (other than
1st 3%s of 1947) entirely free of taxes except estate and inherit-
ance taxes for the respective periods named.

Planters National Bank American National Bank
Virginia Trust Co.
Union Ban k of Richmond First National Bank



